
• 19. R. N. Mukherjee Road. Kolkata - 700 001. India 
Telephone : 2248-7071 . 2248-6936 

Fax : 91-33-2243-9003 
E-mail : zenith@giascI01 .vsnLneUn 

CIN : L24294WB1981PLC033902 

, 

28th May'2019 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza', C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai- 400 051 
Scrip Code: ZENITH EXPO 

Dear Sir/ Madam, 

The Manager 
DSC-Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 512553 

Sub: Submission of Annual Audited Standalone Financial Results for the Quarter and 
Year ended 31st March'2019, pursuant to Regulation 33 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations' 201S and a Declaration thereon. 

With reference to above and pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations'201S, it is hereby informed that the Annual 
Audited Standalone Financial Results and Statement of Assets and Liabilities prepared in 
accordance with Companies (Indian Accounting Standards) Rules, 2015 (IND-AS) along 
with the Auditor's Report thereon as received from the Statutory Auditors of the 
Company M/s. V. Goyal & Associates, Chartered Accountants, Kolkata (FRN : 312136E), 
for the Quarter and Year ended 31st March'2019 has been considered, approved and 
taken on record by the Board of Directors at their Meeting held on Tuesday, 28th day of 
May' 2019. 

Kindly find enclosed herewith the following for your references and records for the 
quarter and year ended 31st March'2019: 

a) Audited Standalone Financial Results and Statement of Assets and Liabilities of 
the Company. 

b) Auditors' Report on Audited Standalone Financial Results as per SEBI (LODR) 
Regulations'201S and Independent Auditor's Report on Audited Standalone 
Financial Results, as received by Mis. V. Goyal & Associates (FRN: 312136E), 
Chartered Accountants, ofthe Company. 

c) Declaration in respect of Auditors' Report with Unmodified Opinion for the 
Annual Audited Standalone Financial Results as per SEBI (LODR) 
Regulations'201S. 



74 gJ rilllikJ ~ [lfinnfDrgrOJ 
19, R. N. Mukherjee Road, Kolkata -700 001 , India 

Telephone : 2248-7071 , 2248-6936 
Fax : 91-33-2243-9003 

E-mail : zenith@giascI01.vsnl.net.in 
GIN : L24294WB1981 PLG033902 

Further, pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations'201S, the said results will be duly published in the required 
newspaper in due course of time and will be uploaded on the website of the Company, 
(www.zenithexportslimited .com ) 

The meeting of Board of Directors is concluded at 04.45 P.M. 

Kindly take the above on record 

,Thanking you, 

Yours faithfully, 
For ZENITH EXPORTS LIMITED 

.J:kIO VI'\J(U-LI\9{{ N~h~ 
(Vikram Ku'frtar Mishra) 
Company Secretary 

ACS: 36568 

Encl : as above 



Zenith Exports Limited 
Regd.Office: 19, R.N. Mukherjee Road, Kolkata - 700 001, India 
Telephone: 2248-7071,2248-6936,2248-9522,Fax: 9b33-224J.-9003 

E-mail: secOzenithexportsltd.net,website: www.zenithexportslimited.com 
elN : U4294WBl98tPLC033902 

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31st MARCH,2019 

[in terms of Regulation 47(1) (b) of the SEDI tUsting Obligation and Disclosure Requirements) Regulation 2015] 

-

(~in lakhs) 
~. Puticularl Q~rt'" ended on Yen ended on Quarter ended on 

No. March 31,2019 March 31,2019 March 31,2018 

(Audited) (Audited (Audited) 

1 Total Income from Operations (Net' 2,216 9,859 

, Net Profit/floss) for the period (before Tax,Exceptional and/or Extraordinary items) (201) (426) 

, Net Profit/(loss) for the period before tax (after Exceptional and/or Extraordinary items) (201) (917) 

• Net Profit/floss) for the period after tax (after Exceptional and/or Extraordinary items) (166) (787) 

5 Total Comprehensive Income for the period[Comprising Profit/fLoss) for the period (after tax) 4 11 
and Other Comprehensive Income (after tax)) -

• Equity Share ctapital (Face Value Rs.IO/- each) 540 540 

1 Other Equity (excluding Revaluation Reserve) as shown In the Audited ~hlnte Sheet of the previous year - 8,025 

8 Earnings Per Share (not annualised) (of Rs.I0/- eath)(for tontlnulnl and discontinued operations) -
Basic and Diluted (3.07) (14.57) 

Notes:-

1 The abolle Is an extract of the detailed format of Audited Quarterly Financial Results filed with the Stock Exthanges under Relulation 33 ot the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,201S.The full format of the Quarterly/Annual Financial Results are allallable on the Stotk Exchange Websltes 
(www.bselndla.tOm and www.nseindla.tom)andonCompany's website (www.tenithexportsnmited.tOm). 

2 The financlals results halle been prepared In attordante with Companies (Indian ActOunting Standards) Rules 2015 (iND-AS) pre5Cribed under section Ul of the Companies 
Act,20ll to the extent applkable. 

3 The above flnanclal Re5ults have been reviewed by the Audit Committee and approlled by Board of Direttors at their meet/ng held on 28 th May,2019. 

4 The Staturoty Auditors of the company halle reviewed the Standalone linaMial results for the Quarter and Year ended 31st March,2019. 

S With effed from 01.01.2019 one of the Company Unit: Zenith Spinners at Dnollta, Ahmedabad has started operations of tradinl and other activities. Accordingly the results 
therefrm nave been reclassified and Included under income from tOntJnulnil operation. 

6 Exceptional Item Includes a sum of Rs.5S1lakhs as Voluntary Retirement Scheme Incurred at one of Unit Zenith Texliles,Mysore. 

2,404 

(182) 

(224) 

(205) 

(46) 

540 

-

-
(3.80) 

7 The figures of -the last quarter In each of the years Is the balaoclnl filure between audited filures In respect of full financial year and the unaudited published year to date filures up 
to the third quarter of the respective financial year. 

8 (a) filures for the previous period/year have been recrouped and reclassified to tOnform to the classification of Current period where necesury. 
(b) Due to the above refe"ed note no. 5, the figures for earlier quarters are not tOmparable. 

Date: • 28th May,2019 

Place: folkata 

For and on behalf of Board of Directors 

for lenIlb EIporls Umlled 
~'k t-v-qt <'---
V v-- [balrma'it 
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Zenith Exports Limited 
Regd.Office: 19, R.N. Mukherjee Road,. Koikilllill- 700 001, Indi .. 

Telephone: 2248-7O'71,2248-6936,2148-9522.F;u: 91..JJ-2243--9003 

E-mail:: sedhenilhexportslld.nel,welnite : www.unithexpodslimited.rom 

elN:: U4294,WBl98tPLC033902 

STAUMENT OF STANPALONE AUDITED FINANCIAl RESULTS FOR THE QUARTER AND YEAR ENnEO 31st MARCH 2019 

( Ra. UI uklu) 

~,bd" Y~arbckd 

31.Q)-19 31-12·11 31-03-18 31.(13..19 3141-1. 

PARTICULARS tAlldil~ IUll.llldilH) (Altdited.) (Auodittd.) (Alidikd) 

(a) RewAe fro. Operatiou (Net) 2,216 2,468 2,404 9,859 10,952 

(" OUter l ..oo.e 52 26 64 161 125 

Tot • • Income 2,268 2,494 2,468 10,020 1I,D77 

Expenditure 

(a) fAMII or ..... Ieria .. ClOaMMM 1,257 1,255 1,461 ,,683 6,8:>1 

(')~01""""" 193 88 47 1,463 223 
(e) ~ In lnwaIoriM etlinbhM .-., ... 1. ~ iIIMI6Ioc::tHM,U. (76) 60 116 (1,116) 189 

(11)~"""'upeue 238 217 266 869 979 

Ce, fMIiI .. c::-a 43 3, 32 132 86 

(I) OeprediltkMI au AMorllAlkNt bpeue 41 3, 30 163 • 141 

(I&)P~CUfPS 268 300 347 1,294 1,388 

(II) Power &: FIMII 27 29 27 106 134 

(I) bdli". ~ lDA/CGUI) Nee (14) 125 (90) 26 (407) 
(I) PrewWoeIj(Re\tersaI) for louea 011 Forw-.. nI oo.ltact ~ 10 

(147) ............ - - - -
(k' 01_ bpeHilMre 492 388 4D9 1,826 1,562 

Total Expenditure (ill) 10 0::) 2,469 2,390 2,6SO 10,446 IU46 
PNnt./ca.-)""'" be . ....... .... ~ary __ alaJr. (1 -2) (201) 104 (182) (426) (69) 

fr .. ' O ... , ..... - W .... tary ~l s.:--. - - - 551 -
PNIIV( .... ) .. ,_ tax (:J..C) (201) 104 (182) (977) (69) 

Tu_ (35) 37 (18) (190) 9 
CMI'ftIII Ta - - - - -
......... To (30) 37 (18) (195) 9 

To tor earNer,..,. (HI) - - - , -
Mill CrMiI EIII~ - - - - -
Preftt./~) Ier 1M ...... r,.. "-u. . ... ........... (5-41) (166) 67 (164) (787) (78) 

Preftt./( .... ) r,.. Dlec::Mu. • .., 0,. ...... - (SO) (42) - (118) 

Ta ~ .,~ ................... (&.ca. .... ..,.,.... tax) - (2) (1) - (8) 

PNDV( .... ) r,.. Dlec::Mu. .... .,......0.. an... tax (8-8) - (48) (41) - (110) 

PnIM/(u..) Ier .... ,...w (7+10) (166) 19 (205) (787) - (188) 

O&MrC_,r b · ... 1- - -
( ... 11 .... ..... will .... nduaIfW .. PrenI ........ 

(I) a....,. .. Fa ... v.aIIte or fVOCI11n'M&MeII1 .. Mutual F.IMI 6 21 (62) " (62) 

(61) IIKlMI60Tu rela.., 10 UIiI a&e..s (2) (,) 16 (4) 16 

(B) (I) I .... dIill lrill lie redusiI1eIIlo Pronl or lou - - - -
(M) IIIOOMIe-Tu relit.., 10 IIeas ..... 1 ... '" 1M redol.Aif.e41o ProIJ or l.uu - - -
Togi of (12' 4 16 (46) 1I (46) 

To .. 1 Compreh .... l v . Income f or t he period (11+12, (162) 35 (251) (776) (234) 

P.dCII.p EqMMy SMt'II capiIaJ (r.ot VII" Ra.l0/ - per ...... ) 040 04D 04D 04D 04D 
0IM< ... 1Iy - - 8,025 8,277 

lanMP Pv sa- (01 Ka.l0 / - .... )( ....... il .. )(for ~ oper.alou) (3.07) 1.24 (3.04) (14.57) (1.4,) 

BuM; I: DMMIM 

~ .... sw.(., ..... tO/-"')("' ___ )(""'" .....~) - (0.89) (0.76) - (2.04) 

Ba.Uc: , 0 .... '" 
EanNnp Per SIaaN (01 Rt.l0/- 1IWldI)( ........ I;r; .. )(for OIMIliIMtlItC oper""~ 
aM 1HIooM ___ ~) (3.07) 0.35 (3.80) (1457) (3.49) 

BUk: I: D .... 1eII 

Place : KOLKATA For and on betwf of Boud of Dindors 

Date:- 28th May.2019 

fir leID EQtns lJllJlet 

/J , .D_""t4L L
(J--Frr c;aJrllaa 
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Zenith Exports Limited 
Regd.Office: 19, R.N. Mukherjee Road.. Ko)b~· 700 001, lndl.1 
Telephone: 1248-7071,2248-6936,2148-9522.F;u: 91.J3..2243-9003 

E·m~il: sec.-ezenilhexporlsUd.net,website: www.zeniihexportslhniled.com 
CIN: L24294WBl981PLC033902 

SIANOALONEAUPITED SEGMENT WiSt: REVENUE RESUlTS AND CAPITAl EMPlOyED FOR ruE OUASllS. YEAR ENDED 31ST MARCH .lQ19 

PARTICUlARS ThI'H Montla EIIdcii y~-~ 

3HO-19 31-12-18 3J~t8 31.(0.19 
(AllditftLI (UAIudilrd) (A....tiiItdJ (A1ld..imt) 

SEGMENT REVENUE 

SiMI. FIlIIrica' ............ 317 226 277 1,048 

IlHIuWWl lellUa ... HaINll Gkwea/ ........ ,. 1,573 1,917 1,830 7,320 

EOU·Si*~ 306 325 297 1,284 
Y.~ 20 - - 207 

TOTAL (a+b+c+d) 2.216 2,468 2.404 9,859 

Le •• I Inter a.gment Revenue - - - -Net.....,, __ f"'~ 2.216 2.468 2.404 9,859 

SEGMENT RESULTS 

rr.nt!(---) ...... Tall .... a.-..t 
Silk Fabrica/ ......... ,. 9 58 200 165 

1 .......... l lealMr Ha .... Gkwe&j ....... ,. (109) 76 (148) (130) 

EOU ... SiMI. Fallrica 23 22 (139) (645) 
y~ (68) - (157) 

TOTAL(~) (145) 156 (87) (767) 

lMs: (1) FiuIM)8 eo.. 43 35 32 132 

(2) oo.er .... 1kM:aWe ~ 13 17 63 78 

Me oft .. ~ 1.c::o.I 

Total Proflt/(Lo •• ) Before T •• (201) 104 (182) (977) 

SEGMENT ASSETS 

Siak Fa.lwk»/ Ma ....... 2.065 1,967 2,023 2,065 

l........w leIIUIer .... INI r.a.we./ ........... 4,697 4,849 6,056 4,697 

Eoo - Silk Fa..,..,. 2,431 2,294 2,351 2,431 

Y.~ 1,558 1,675 667 1,558 

lIullcM:altle 3 3 43 3 

Total Asaat . 10,754 10,788 11,140 10,754 

SEGMENT UABIUTIES 

SWl Fa..,..,./ ............ 631 639 556 631 

l..........w leiIu.er .... INI Gkwes/""' ........ 1,095 1,124 846 1,095 

Eoo . Silk Fa""'" 996 902 896 996 

fa,.. 1 74 6 1 _ ... 
6 14 19 6 

Total Uabllitl •• 2,729 2,753 2.323 2.729 

'. -1M IboYe FiMndeI rHUlts _a revMrwed by the Audit Committee and ~ by Bo.rd of DirectOfS in their meeting held on 28th May,2019. 

1M FirIanc»Is rasuMs hItYe been prepared In KCOrdaoce wilh Companies (I~ Aocountlng SUlnda,ds) RlIIes 2015 (IND-AS) pralCfibed unOer section 

133 of the CompanIes Act,2013 to Ihe extent applicable. 

31.(13..18 
(A1IdiRd) 

1,019 

8,633 

1,300 

-
10,952 

10,952 

374 

289 

(513) 

ISO 
86 

133 

(69) 

2,023 

6,056 

2,351 

667 

43 

11,140 

556 

846 

896 

6 

19 

2.323 

With 8ffeet "om 01 .01.20111 one of th8 Company Unit : Zanith Spinners Itt DhoIk8, Ahn'IedIIb8d has 5UIi1ed operationl of trading and other ac:tivities.Aa:ording/y the 
raaults lhefafrom IwYe been redassified and IndWed under ineome from c:orMIOUiog operation. 

Exc.eption8I item inCludes a SIJITI of RI.SSI LakI'Is as yoluntery Retirement Scheme inCufTecIitt one of Unit : Zenith Textiles, Mysore. 

The foguras of the last quIII1er In aach of the years II the baI30cing 19Ke between llUdiled liguras in respect of full fll"l8ncial year anc:t the unaudited pubII&hed year to 
date figurlS up to the UWd Q03f1er of the reapectivi ~ ye .... 

Flguref'fof the previoul perIoOfy_ ,,"e bMn regrouped and claNifoed to COflform to Ihe danflCIIOOtl of Current periOd where 1'I8Ce5S8l'y. 

Due to Ihe aoov. referred OOIe flO • • , !he figures for Nf1ier quaners are 001 comparabMl. 

Place : KOLKATA For;and on be.hill of Boud of Directors 

fir lelll. ElJInl u.uet 
Date:- 28th May,2019 @~~~ 
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Zenith Exports Limited 
Re,d.Office: 19, R.N. Mukherjee Road, Kolkala· 100 DOl, India 

Telepbone: 2248-1071,224~936,2248-9522,F"": 91-33·2243·9003 
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[2) 
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[1) 

[2) 

E.....JI : sedli'zenitbexportsltd.net,website : www.zenilhexportslimited.com 
CIN : L24294WB1981 PLC033902 

STATEMENT OF STANDAlONE ASSETS AND UAIJILITIES AS ON 3H)3·2019 
IDlec:MMre .. ,... ............... 33 .. SOlI (UaU., OWipUH .... DlKkNI.,. ~."'-ut) -..1aUeu 2015 

(Rs.ln ...... ) 

Partlculan ..... ..... 
31.03.2019 31.03.2018 

( ..... il ... ) ( ..... it ... ) 

ASSETS 
NooH:urrent Assets 
(a) Properly,Plant and Equipment 1,559 1,196 
(b) Biological Assets Other than Bearer Plants 25 11 
(c) Intangible assets · · 
(d) Financial Assets -

(i) Investnlents 200 1,156 
(ii) Leans · · 
(iii) Other Financial Assets 14 49 

(e) Delerred Tax Assets (Net) 414 283 
(I) Other Non~rrent Assets 299 512 

SulHolai 2511 4413 
Current Assets 
(a) Inventories 4,396 3,363 
(b) Financial Assets 

(i) Investments · · 
(ii) Trade Receivables 1,368 1,681 
(iii) cash and cash Equivalents 311 201 
(iv) Bank Balances other than (iii) above 1,061 462 
(v) Loans · · 
(vi) Other Financial Assets 16 16 

(c) Current Assets (Net) 8 11 
(d) Other Current Assets 951 855 

SulHolai 8,183 6,661 
Tolal Assets 10754 11140 
EQUllY AND UABlUTlES 
Equity 
(a) Equity Share Capilal 540 540 
(b) Other Equity 1,485 8,216 
T olal Equity 8,025 8,816 
UABlUTIES 
NooH:urrent Uabilities 
(a) Financial Uabilities 

(i) Borrowings · · 
(ii) Other Financial Uabilities · · 

(b) Provisions 210 298 
(c) Other Non~rrent Uabilities 42 41 

SulHolai 252 345 
Current Uabilities 
(a) Financial Uabilities 

(i) Borrowings 1,302 1,130 
(ii) Trade Payables 616 358 
(iii) Other Financial Uabililies 314 263 

(b) Other Current Uabilities 159 191 
• (c) Provisions 26 31 

(d) Current Tax Uabilities (Net) · · 
SulHolai 2,417 1,919 

T olal Equity and Uabilities 10754 11 140 

PLACE: KOUKATA For and on behalf 01 Board 01 Directors 

For ZENITH EXPORTS UMITED 
DATE: 28th May,2019 &~tL-(J4- Chairman 



ZENITH EXPORTS LIMITED 
19, R.N.MUKHERJEE ROAD 

KOLKATA -700 001 

(TRADING DIVISION) 

STATEMENT Of STANDALONE AUDITED FINANCIAL RESULTS FOR TIlE OUARTER AND YEAR ENDED 31st MARCH. 2019 

Quarter Ended 

Sr. Particulars 3H3-19 31-12-18 

No. (Audited) (Unaudited) 

1 Revenue from Operations (Net) 1,890 2,143 

2 Other Income 44 26 

3 Total Income (1+2) 1,934 2,169 

4 Expenditure 

(a) Cost of Materials consumed 1,146 1,140 

(b) Purchase of traded goods 61 88 
(c) Changes in inventories of finished goods, 

work in ,.progress and stock-in-trade 179 144 

(d) Employees benefits expense 69 79 

(e) Finance Cost 26 21 

(f) Depreciation and Amortisation Expense 8 8 

(g) Processing charges 245 281 

(h) Pov./er & Fuel - -
(i) Exchange fluctuation Loss/(Gain) Net (7) 138 

(j) Provision/(Reversal) for losses on forward contracts 

mark to market basis - (147) 

(k) Other Expenditure 346 321 

Total (a) to (k) 2,073 2,073 

5 Profit from Ordinary Activities before tax (3-4) (139) 96 

6 Tax expenses (35) 37 

- Current -
• Tax for earlier years - -
• Mat Credit Entitlement -
- Deferred (35) 37 

7 Net Profit from Ordinary Activities after tax (5-6) (104) 59 

8 Paid ~ up Equity Share Capital 540 540 

(Face value Rs. 10 per share) 

PLACE: KOLKATA 

Oot""'- 28th Moy,2019 

(Rs In Lakhs) 
.. Year Ended 

31-113-18 3H3-19 3H3-18 
(Audited) (Audited) (Audited) 

2,107 8,368 9,652 

58 143 107 

2,165 8,511 9,759 

1,383 5,214 6,343 

47 287 223 

78 61 147 

63 294 234 

25 76 69 

7 31 29 

329 1,201 1,293 
• - - -

(73) 61 (372) 

- - -
342 1,405 1,332 

2,201 8,630 9,298 

(36) (119) 461 

(18) (190) 9 

- -
- 5 -
- -

(18) (195) 9 

(18) 71 452 

540 540 540 

-

For lenlUl Exports llmlted 
\ fl_.~e. 

(?~~man 



ZENITH TEXTILE - MYSORE 
(UNIT OF ZENITH EXPORTS LIMITED) 

STATEMENT OF STANDALONE AUDITED FINANOAL RESULTS FOR TIlE OUARTER AND YEAR ENDED 31st MARCH, 2019 

(Rs In Lakhs) 

Quarter Ended Year Ended 
Sr, Particulars 31.{)3-19 11-U-18 31-03-18 3H3-19 3HJ-18 
No, (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue from Operations (Net) 306 325 297 1,284 1,300 
2 Other Income 2 - 6 

~ 
2 18 

3 Total Income (1 +2) 308 325 303 1,286 1,318 
4 Expenditure 

(a) Cost of Materials consumed 111 115 78 469 508 
(b) Purchase of traded goods - - - - -
(c) Changes in inventories of finished goods, 

work in progress and stock-in-trade (137) (79) 38 (191) 42 
(d) Employees benefits expense 167 138 203 567 745 
(e) Financ't Cost 17 14 7 56 17 
(f) Depreciation and Amortisation Expense 27 27 28 107 112 
(g) Processing charges 23 19 18 93 95 
(h) Power & Fuel 27 29 27 106 134 
(i) Exchange fluctuation Loss/(Gain) Net (7) (13) (17) (35) (35) 

(j) Oth~r Expenditure 74 67 67 264 230 
Total (a) to (j) 302 317 449 1.436 1,848 

5 Exceptional items - Voluntary Retirement Scheme - - - 551 -
6 Profit from Ordinary Activities before tax (3-4+5) 6 8 (146) (701) (530) 

PLACE,KOLKATA fer Zenllll Elports Llmlted 

Dated:- 28th May,2019 
~rt~~( 

[hlllrman 

• 

" 



ZENITH SPINNERS - AHMEDABAD 
(UNIT OF ZENITH EXPORTS LIMITED) 

STATEMENT OF STANDALONE AUDITED fiNANCIAL RESULTS fOR TIlE OUARTER AND YEAR ENDED 31st MARCH. 2019 

(Rs In Lakhs) 
Quarter Ended Year Ended 

Sr. Particulars 31-03-19 31-12-18 31-03-18 31-03-19 31-03-18 

No. (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Continued Discontinued Discontinued Continued Discontinued 
Operation Operation Operation Operation Operation 

1 Revenue from Operations (Net) 20 187 - 207 -
2 Other Income 6 4 8 16 21 

3 Total Income (1+2) 26 191 8 223 21 

4 Expenditure 

(a) Cost of Materials consumed - - - - -
(b) Purchase of traded goods 132 1,044 - 1,176 -
(c) Change, in inventories of finished goods, 

work in progress and stock-in-trade (118) (868) - (986) -
(d) Employees benefits expense 2 2 2 8 9 

(e) Finance Cost - - - - -
(f) Depreciation and Amortisation Expense 6 7 7 25 29 

(g) Pro¢essing Charges - - - - -
(h) Power & Fuel - - - -
(i ) Exchange fluctuation Loss/(Gain) Net - - - - -
UI Provision/(Reversal) for losses on forward contracts 

• 
mark to market basis - - -
(k) Other Expenditure 72 56 41 157 101 

Total (a) to (k) 94 241 50 380 139 

5 Profitl(Loss) before tax (3-4) (68) (50) (42) (157) (118) 

6 Tax expenses - (2) (1) - (8) 

- Current - - -
-Tax for earlier Years - - -
-Mat Credit Entitlement - - -
-Deferred - (2) (1) - (8) 

7 Net Profitl(Loss) after tax (5-6) (68) (48) (41) (157) (110) 

PLACE : KOLKATA for Zenllll Elplrls LImlled 

Dated:- 28th May,2019 (f2t~r 



V. Goyal & Associates 
Chartered Accountants 

Mercantile Buildings : 'A' Block, 1 st Floor 
9, Lalbazar Street, Kolkata - 700 001 
Phone : 91 3322481037, 22131429 
Mobile : 9830044016/9331004945 
Fax : 91 33 2248 7335 
E-mail : vgoyalassociates@gmail.com 

goyalpankajforyou@gmail.com 

Independent Auditor's Report on Quarterly and Year to Date Standalone IND AS Financial 

Results of ZENITH EXPORTS LIMITED pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations'20iS 

To 

The Board of Directors 

Mis. ZENITH EXPORTS LIMITED 

1. We have Audited the accompanying statement of Standalone IND AS Financial Results of 

Zenith Exports Limited ("the Company") for the quarter ended 31" March'2019 and for 

, the year ended 31" March'2019 ("the Statement"), attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 ("the Regulation" ), read 

with SEBI Circular No. No.CIR/CFD/FAC/62/2016 dated July 5, 2016 ("the Circular" ). 

Attention is drawn on the fact that the figures for the quarter ended 31" Match'2019 as 

reported in these Standalone Financial Results are the balancing figures between 

Audited Standalone figures in respect of full Financial Year and the published 

Standalone year to date figures up to the end of the third quarter of the Financial Year. 

Also the figures up to the end of the third quarter had only been reviewed and not 

subjected to audit. 

2, These Standalone Financial Results have been prepared on the basis of the Annual 

Standalone IND AS Financial Statements and quarterly Standalone Financial Results up 

to the end of the Third Quarter, wh ich are the responsibility of the Company's 

Management. Our responsibility is to express an opinion on theses Standalone Financial 

Results based on our Audit of such Annual Standalone Ind AS Financial Statements, 

which have been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards (Ind AS), Prescribed under section 

133 of the Companies Act'2013 read with relevant rules issued thereunder, as 

applicable and other accounting principles generally accepted in India. 

3, We conducted our Audit in accordance with the Auditing Standards generally accepted 

in India. Those standards require that we plan and perform the Audit to gbtain 

.' reasonable assurance about whether the Financial Results are free of Material 



.' 

V. Goyal & Associates 
Chartered Accountants 

Mercantile Buildings : 'A' Block, 1 st Floor 
9, Lalbazar Street, Kolkata - 700 001 
Phone : 91 3322481037, 22131429 
Mobile : 9830044016 19331004945 
Fax : 91 33 2248 7335 
E-mail: vgoyalassociates@gmail.com 

goyalpankajforyou@gmail.com 

principles used and significant estimates made by Management, We believe that our 

audit provides a reasonable basis for our opinion 

4. In our opinion and to the best of our information and according to the explanations 

given to us, these quarterly Standalone Financial Results: 

, 

a. Are presented in accordance with the requirements of the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations,201S and SEBI circular 

dated Sth July, 2016 in this regard; and 

b. Give a true and fair view of the net Loss (Financial Performance including other 

comprehensive income) other financial information for the year ended 31st 

March'2019. 

For V. Goyal & Associates 
Chartered Accountants 

FR~ 

Vinod Kumar Goyal 
(Partner) 
(Membership No: S0670) 

Place: Kolkata 
Date: 28th May'2019 
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28th May'2019 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
'Exchange Plaza' , C-1, Block-G 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai- 400 051 
Scrip Code: ZENITHEXPO 

Dear Sir/Madam, 

19, R. N. Mukherjee Road, Kolkata -700 001 , India 
Telephone : 2248-7071 , 2248-6936 

Fax : 91-33-2243-9003 ........ 
E-mail: sec@zenithexportstld.net 

The Manager 
DSC-Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 001 
Scrip Code: 512553 

Sub: - Declaration of Unmodified Audit Report Pursuant to Regulation 33(3) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations'2015 

Ref: Annual Audited Financial Results for the Financial Year ended on 31" March'2019 

In terms of SEBI Circular Nos. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 
2016 and CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that 
the Statutory Auditors of the Company, M/s. V. Goyal & Associates,Chartered 
Accountants, Kolkata, (FRN: 312136E) have issued their Audit Report dated May 
28, 2019, with unmodified opinion on the Audited Financial Results of the 
Company for the quarter and year ended 31st March'2019. 

Kindly take the above declaration on record. 

Thanking you, 

Yours faithfully, F, ZENITH EXPORTS LIMITED 

yj/\~~ ~~V ~lxh1a ____ 
(vik'xe!n K~ar Mishra) 
Companl{ Secretan{ 
ACS: 36568 


